Finance and Insurance 52

Finance and Insurance comprises 4.5 percent of all
Utah employment. It is a highly concentrated indus-
try in Utah in that 70 percent of this employment is
located in Salt Lake County. Itis a high-wage indus-
try, with a monthy average of $3,755, 42 percent
higher than the statewide average for all industries.

2004 Employment
Total 50,158
Monetary Authorities - Central Banks 163
Credit Intermediation and Related
Activities 29,889
Depository Credit 13,458
Nondepository Credit 10,963
Activities Related to Credit
Intermediation 5,468
Securities, Commodity Contracts,
Investments 4,714
Insurance Carriers and Related Activity 13,992
Insurance Carriers 6,950
Insurance Agencies, Brokerages,
and Related 7,042
Funds, Trusts, and Other
Financial Vehicles 1,400
* Average monthly wage

Wage*
$3,755
na
$3,298
$3,225
$3,211
$3,650
$6,322
$3,759
$4,065

$3,457

$4,795

Largest Employers

Novus Services

Zions Bank

Wells Fargo Bank

America First Credit Union
Citicorp Credit Services
American Express

Blue Cross of Utah

Fidelity Brokerage Services
IHC Health Plans

UHC Management Company
Mountain America CU

JP Morgan Chase Bank

Key Bank

US Bank National

First American Title Insurance
First Health Group

Morgan Stanley Dean Witter
Bank of Utah
Fidelity Investments Institutional
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Finance and lnsurance

% of Utah # of Emp.% of |Payroll % of
Year Employment | Avg. Wage+ | Avg. Wage | Establish. Payrolls | State Total | State Total
2000 45,349 $3,205 133.5 4,030 | $1,744.2M 4.2 5.6
2001 48,495 $3,325 134.6 4,140 | $1,935.2M 4.5 6.0
2002 49,168 $3,434 136.8 4,341 | $2,025.9M 4.6 6.3
2003 50,085 $3,606 141.3 4,628 | $2,167.2M 4.7 6.6
2004 50,158 $3,755 142.2 5,031 | $2,226.0M 4.5 6.5

+ Average Monthly Wage

ES

Fin./Insur. % of State Fl. % of County Largest

County Employment F.l. Emp. Total Emp. Fin./Insurance Employer
Salt Lake 35,202 70.2 6.6 Novus Services
Utah 4,253 8.5 2.7 Wells Fargo Bank
Weber 3,197 6.4 3.6 America First Credit Union
Davis 2,679 5.8 2.9 America First Credit Union
Washington 1,214 2.4 2.8 Zions First National Bank
Cache 900 1.8 2.0 Zions First National Bank
Iron 410 0.8 2.8 State Bank of Southern Utah
Summit 373 0.7 2.1 Zions First National Bank
Box Elder 335 0.7 1.8 Wells Fargo Bank
Sanpete 157 0.3 2.3 Bank of Ephraim

Equal Opportunity Employer/Program
Auxiliary aids and services are available upon request to individuals
with disabilities. Call (801) 526-9240. Individuals with speech

and/or hearing impairments may call the state relay at 1-800-346-4128.
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